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AGGREGATE EXTERNAL TRADE. 

are recorded and not quantities, it is necessary to proceed by estimate. 
And the method adopted is to group such articles with the classes to 
which they properly belong and assume that the variation due to 
volume has been in the same proportion as other articles in the class 
for which quantities are given. Inasmuch as the articles for which only 
values are given are relatively few and unimportant, the results are 
not greatly influenced by the amount of estimation necessary. The 
table shows that in 1915 the total value of exports the produce of Canada 
(exclusive of coin and bullion) was in round figures $409,419,000, as 
compared with $431,588,000 in 1914. The decrease is made up of 
increases in values due to higher prices, which amount to $19,495,000, 
or 5 p . c , and of decreases in value due to smaller quantities (partly 
estimated) amounting to $41,664,000, or 9.6 p.c.: so that the net 
decrease in value due to variations both of price and quantity is 
$22,169,000, or 5.1 p.c. Similarly, in the case of imports for home 
consumption, the total value in 1915 was $455,445,000, as compared 
with $618,457,000 in 1914, the decrease of $163,012,000, or 26.4 p . c , 
being made up of $19,715,000, or 4 .1 p . c , due to lower prices and 
$143,297,000, or 23.2 p.c. due to smaller quantities. Taking the total 
trade (exports and imports) this was of the value of $864,864,000 in 1915, 
as compared with $1,050,045,000 in 1914, a decrease of $185,181,000, 
or 17.6 p .c , and made up of $220,000 due to the decrease of value by 
the net lowering of price and of $184,961,000, or 17.6 p . c , due to decrease 
of value by the net'smaller quantity. The table further shows the 
classes of produce that are affected by differences in price and volume. 
In the section for total trade the values in the classes for agricultural, 
animal, fisheries and miscellaneous produce are affected by higher 
prices, but only the class for animal produce shows an increase in value 
due to larger quantities. The period covered by the table is for the fiscal 
year ended March 31, 1915, as compared with 1914. Therefore it in­
cludes the trade that was most violently affected by the sudden out­
break of the war in July and August, 1914. 

1.—Aggregate External Trade of Canada, fiscal years 1868-1916. 
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